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The moderating effect of Mergers and Acquisitions on the

degree of internationalization and financial performance

Student: Yen, Wen-Wei Advisor: Prof . Lin, Tsai-Mei
Chinese Culture University

ABSTRACT

The purpose of this study is to clarify the relationship between the degree of inter-
nationalization and financial performance. According to literatures of internationaliza-
tion, this study finds that the association of internationalization on financial perfor-
mance remains unclear. Thus, this study proposes Mergers and Acquisitions as modera-
tor affecting the relationship between the degree of internationalization and financial
performance based on literatures-and the'logic reasoning. The data for this study were
collected from 479 samples./ 358 questionnaires-are obtained resulting in return rate of
74.73%, and 46 questionnaires are-unusable. The:usable questionnaires were 312. To
examine the hypothesis, this study employs a hierarchical regression method to analyze.

Finally, three findings are'summarized-as bhelow:

1. The degree of internationalization-positively affects financial performance.

2. The relationship among the degree of internationalization and financial performance
is moderated by Mergers and Acquisitions.

3. The relationship among the degree of internationalization and financial performance

is moderated by payment styles and motives of Mergers and Acquisitions.
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