PEXIEARS 111 S5 EHELHARANLE L F KR

hin ML mE LML

Bk R

#8  HBETE

& e

y

RRAKREATIHERRLTE - 20%)

MRARIEM A - KRR - ARERBYTAR H X (10%)
X350, A % 4 VA 43 32 % (Pecking Order Theory) © (10%)

33080 AR A B R 84 AR & R (client effect) © (10%)

XAbAa A 5 BERE @A EA S 0 BARTIEAS20; F@ke RiehR
509 LA AlEHBELA 0S5 RaEAT LRXERRY > i E A
BRER 2% BATTHLRERE QR E A 2%  THEARGHA
5% 3t E b dl el (A THEE  DHEETERA 0 (OiE-F3
BEEARA - (15%)

MEFRHEARBYEFREMEN BT RAT

HE 0 1 4 2
A -$5,000 | $3,000 | $2,000 | $2,000
B -$50,000 | $15,000 | $20,000 | $30,000

BRI E B 10% » (a)3t B R HF £z NPV ~ IRR & PI - (18%) (b)eb# NPV
MAERBEI EZARRERA BIAE ? R R AR ?(2%)

SR, 30 M AR SR B 5 B 14 (15%)




